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*HQHUDO�LQIRUPDWLRQ�RQ�LQVSHFWLRQV

7KH�:+2� SUHTXDOLILFDWLRQ� WHDP� SODQV� DQG� FRRUGLQDWHV� WKH� SHUIRUPDQFH� RI� LQVSHFWLRQV� �DQQRXQFHG�RU�XQDQQRXQFHG��RI�WKH�VLWH�V��RI
PDQXIDFWXUH�RI�VHOHFWHG�$FWLYH�3KDUPDFHXWLFDO�,QJUHGLHQWV�$3,�V���WKH�)LQLVKHG�3KDUPDFHXWLFDO�3URGXFW��)33���DQG�RI�VHOHFWHG�FOLQLFDO
WHVWLQJ�XQLWV�RU�&RQWUDFW�5HVHDUFK�2UJDQL]DWLRQ��&52��

7KH�LQVSHFWLRQV�RI�WKH�PDQXIDFWXULQJ�VLWH�V��DUH�FRQGXFWHG�WR�DVVHVV�FRPSOLDQFH�ZLWK�*RRG�0DQXIDFWXULQJ�3UDFWLFHV��*03��IRU�)LQLVKHG
3KDUPDFHXWLFDO�3URGXFWV��)33V�� DQG� *03�IRU�$FWLYH� 3KDUPDFHXWLFDO� ,QJUHGLHQWV��$3,V�� DV� UHFRPPHQGHG� E\�:+2��$�6LWH� 0DVWHU�)LOH
�60)��VXEPLWWHG�E\�WKH�DSSOLFDQW�ZLOO�EH�UHYLHZHG�EHIRUH�DQ�LQVSHFWLRQ�LV�SHUIRUPHG���3OHDVH�QRWH�WKDW�D�60)�VKRXOG�EH�VXEPLWWHG�RQ
D�&'�RU�'9'�DW�WKH�VDPH�WLPH�D�SURGXFW�GRVVLHU� LV�VXEPLWWHG�IRU�DVVHVVPHQW��6HH�4	$���'DWD�DQG�LQIRUPDWLRQ�VXEPLWWHG�LQ�GRVVLHUV
DQG�60)V�ZLOO�EH�YHULILHG�GXULQJ�LQVSHFWLRQV�

7KH�LQVSHFWLRQV�RI�FOLQLFDO�WHVWLQJ�XQLWV�RU�RUJDQL]DWLRQV�DUH�FDUULHG�RXW�WR�DVVHVV�FRPSOLDQFH�ZLWK�*&3�DQG�*/3��DQG�WR�SHUIRUP�GDWD
YHULILFDWLRQ�� �3OHDVH� QRWH� WKDW� D� &RQWUDFW� 5HVHDUFK� 2UJDQL]DWLRQ�0DVWHU� )LOH� �&520)�� VKRXOG� EH� VXEPLWWHG� RQ� D� &'� RU�'9'�XSRQ
UHTXHVW��6HH�4	$�

7KH� LQVSHFWLRQV� DUH� SHUIRUPHG� E\� D� WHDP� RI� LQVSHFWRUV� FRQVLVWLQJ� RI� H[SHUWV� DSSRLQWHG� E\�:+2��SUHIHUDEO\�IURP�GUXJ�UHJXODWRU\
DXWKRULWLHV�LQVSHFWRUDWHV��ZKR�DFW�DV�WHPSRUDU\�DGYLVHUV�WR�:+2��DQG�:+2�VWDII�PHPEHUV��7KH�LQVSHFWRUV�KDYH�UHOHYDQW�TXDOLILFDWLRQV
DQG� H[SHULHQFH� WR� SHUIRUP� VXFK� LQVSHFWLRQV�� DQG� DUH� FRPSHWHQW� LQ� DUHDV�VXFK�DV�SURGXFWLRQ�DQG�TXDOLW\�FRQWURO�RI�SKDUPDFHXWLFDOV�
KDYH�DSSURSULDWH�H[SHULHQFH�LQ�*03�DQG�*&3�RU�*/3��$�UHSUHVHQWDWLYH�RI�WKH�GUXJ�UHJXODWRU\�DXWKRULW\�RI�WKH�FRXQWU\�RI�PDQXIDFWXUH
ZRXOG�QRUPDOO\�EH�H[SHFWHG�WR�DFFRPSDQ\�WKH�WHDP�WR�WKH�PDQXIDFWXULQJ�DQG�WHVWLQJ�IDFLOLWLHV�WR�DVVHVV�WKH�FRPSOLDQFH�ZLWK�*03�DQG
*&3�RU�*/3�

7KH� LQVSHFWRUV� PXVW� FRPSO\� ZLWK� WKH� FRQILGHQWLDOLW\� DQG� FRQIOLFW� RI� LQWHUHVW� UXOHV� RI� :+2�� (DFK�LQVSHFWLRQ�WHDP�ZLOO�SHUIRUP�WKH
LQVSHFWLRQ� DQG� UHSRUW� RQ� LWV� ILQGLQJV� WR� LQ� DFFRUGDQFH� ZLWK� 623V� HVWDEOLVKHG� E\�:+2� IRU� WKDW� SXUSRVH� VR�DV�WR�HQVXUH�D�VWDQGDUG
KDUPRQL]HG�DSSURDFK�

$Q�LQVSHFWLRQ�UHSRUW� OLVWLQJ�DOO�WKH�REVHUYDWLRQV�DQG�ILQGLQJV�LV�SUHSDUHG�DIWHU�WKH�LQVSHFWLRQ�DQG�SURYLGHG�WR�WKH�PDQXIDFWXUHU�RU�&52
DV� UHOHYDQW�� 7KH�PDQXIDFWXUHU� DQG� RU� &52� KDV� WR� WDNH� DSSURSULDWH� FRUUHFWLYH� DQG� SUHYHQWLYH� DFWLRQ� DQG� VXEPLW�D�UHVSRQVH�WR�WKH
LQVSHFWLRQ� UHSRUW� IRU� DVVHVVPHQW� E\� WKH� LQVSHFWRUV�� )ROORZ�XS� LQVSHFWLRQV� WR� YHULI\� WKH� LPSOHPHQWDWLRQ�RI�FRUUHFWLYH�DQG�SUHYHQWLYH
DFWLRQV�FDQ�EH�GRQH�E\�:+2�

1RUPV�DQG�6WDQGDUGV

0DQXIDFWXUHUV� DQG� &52V� ZLOO� EH� DVVHVVHG� WKRXJK� LQVSHFWLRQV� �DQQRXQFHG� RU� XQDQQRXQFHG��� IRU� FRPSOLDQFH� ZLWK�:+2�QRUPV�DQG
VWDQGDUGV� LQFOXGLQJ� *RRG�0DQXIDFWXULQJ� 3UDFWLFHV� �*03��� DQG� *RRG� &OLQLFDO� 3UDFWLFHV� �*&3��DQG�*RRG�/DERUDWRU\�3UDFWLFHV��*/3��DV
DSSURSULDWH�

*RRG�0DQXIDFWXULQJ�3UDFWLFHV��*03��

$FWLYH�3KDUPDFHXWLFDO�,QJUHGLHQWV��$3,V�

)LQLVKHG�3KDUPDFHXWLFDO�3URGXFWV��)33V�

*RRG�&OLQLFDO�3UDFWLFHV��*&3��

*XLGHOLQHV�IRU�JRRG�FOLQLFDO�SUDFWLFH��*&3��IRU�WULDOV�RQ�SKDUPDFHXWLFDO�SURGXFWV��:+2�7HFKQLFDO�5HSRUW�6HULHV��1R

�����$QQH[��������

*RRG�&OLQLFDO�3UDFWLFHV��*&3��+DQGERRN

$GGLWLRQDO�JXLGDQFH�IRU�RUJDQL]DWLRQV�SHUIRUPLQJ�LQ�YLYR�ELRHTXLYDOHQFH�VWXGLHV��:+2�7HFKQLFDO�5HSRUW�6HULHV�1R

�����$QQH[��������

4XDOLW\�&RQWURO�/DERUDWRULHV��4&/��
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:+2�*RRG�3UDFWLFHV�IRU�3KDUPDFHXWLFDO�4XDOLW\�&RQWURO�/DERUDWRULHV

:+2�*RRG�3UDFWLFHV�IRU�3KDUPDFHXWLFDO�0LFURELRORJ\�/DERUDWRULHV

2WKHU�:+2�QRUPV�DQG�VWDQGDUGV�PD\�EH�DSSOLFDEOH��)RU�PRUH�GHWDLOV�DQG�UHODWHG�JXLGHOLQHV��SOHDVH�VHH�WKH�DGGLWLRQDO�PDWHULDO�RQ�WKH
IROORZLQJ�ZHE�OLQNV�

1RUPV��VWDQGDUGV�DQG�JXLGDQFH�IRU�SKDUPDFHXWLFDOV

7KH�:+2�([SHUW�&RPPLWWHH�RQ�6SHFLILFDWLRQV�IRU�3KDUPDFHXWLFDO�3UHSDUDWLRQV�UHSRUWV��7HFKQLFDO�5HSRUW�6HULHV�

7UDLQLQJ�0DWHULDO

7UDQVIHU�RI�7HFKQRORJ\�LQ�3KDUPDFHXWLFDO�0DQXIDFWXULQJ�

:+2�*XLGHOLQHV�RQ�WUDQVIHU�RI�WHFKQRORJ\�LQ�SKDUPDFHXWLFDO�PDQXIDFWXULQJ

7UDLQLQJ�0DWHULDO

$�&'�520�LV�DYDLODEOH�FRQWDLQLQJ�WUDLQLQJ�PRGXOHV�RQ�EDVLF�JRRG�PDQXIDFWXULQJ�SUDFWLFHV�DV�ZHOO�DV�VXSSOHPHQWDU\�WUDLQLQJ�PDWHULDO
FRYHULQJ�YDOLGDWLRQ��ZDWHU�V\VWHPV�HWF�

7KH�FRQWHQWV�DUH�DOVR�DYDLODEOH�RQ�WKH�OLQN�EHORZ�

7UDLQLQJ�0DWHULDO

7UDLQLQJ�PRGXOHV�RQ�TXDOLW\�FRQWURO�

7UDLQLQJ�0DWHULDO

3UHVHQWDWLRQV�PDGH�DW�UHFHQW�WUDLQLQJ�ZRUNVKRSV�

7UDLQLQJ�0DWHULDO

,QVSHFWLRQ�UHSRUWV

2QO\�PDQXIDFWXUHUV� RI� )33V�PHHWLQJ� *03� UHTXLUHPHQWV� LQFOXGHG� LQ� WKH� OLVW� RI� SUHTXDOLILHG� SURGXFWV�� 3ULRU� WR� OLVWLQJ�� DOO�WKH�FULWLFDO�
PDMRU� DQG� RWKHU� REVHUYDWLRQV� OLVWHG� LQ� WKH� LQVSHFWLRQ� UHSRUW�PXVW� EH�DGGUHVVHG�DQG�EURXJKW�WR�D�VDWLVIDFWRU\�OHYHO�RI�FRPSOLDQFH�E\
WKH�PDQXIDFWXUHUV�

,Q� DFFRUGDQFH� ZLWK� :RUOG� +HDOWK� $VVHPEO\� 5HVROXWLRQ� :+$������ RI� ��� 0D\� ������ :+2� ZLOO� ±� VXEMHFW� WR� WKH� SURWHFWLRQ�RI�DQ\
FRPPHUFLDOO\�VHQVLWLYH�FRQILGHQWLDO� LQIRUPDWLRQ�±�SXEOLVK�:+2�3XEOLF�,QVSHFWLRQ�5HSRUWV��:+23,5�V���RQ�WKH�PDQXIDFWXUHUV�DQG�&52V
WKDW�ZHUH�IRXQG�WR�EH�LQ�FRPSOLDQFH�ZLWK�:+2�UHFRPPHQGHG�JXLGHOLQHV�DQG�VWDQGDUGV�

:+2�3XEOLF�,QVSHFWLRQ�5HSRUW��:+23,5�

$�:+23,5� UHIOHFWV� WKH� LQVSHFWLRQ� SHUIRUPHG� DQG� JLYHV� D� VXPPDU\� RI� WKH�REVHUYDWLRQV�DQG�ILQGLQJV�PDGH�GXULQJ�WKH�LQVSHFWLRQ��EXW
H[FOXGHV� FRQILGHQWLDO� SURSULHWDU\� LQIRUPDWLRQ� DV� ZHOO� DV� DOO� WKH� LQGLYLGXDO� REVHUYDWLRQV� WKDW�ZHUH�FRPPXQLFDWHG�LQ�WKH�IXOO�LQVSHFWLRQ
UHSRUW�� ,W� DOVR� LQGLFDWHV� WKH� GDWH� DQG� GXUDWLRQ� RI� WKH� LQVSHFWLRQ� DV� ZHOO� DV WKH�VFRSH�RI�WKH�LQVSHFWLRQ��:+23,5V�DUH�OLVWHG�EHORZ�LQ
DOSKDEHWLFDO�RUGHU�

:+23,5V

$IWHU�D�SHULRG�RI�WKUHH�\HDUV��:+23,5V�DUH�PRYHG�WR�WKH�VHFWLRQ�PDUNHG��$UFKLYHG�:+23,5V���,I�D�VLWH�LV�LQVSHFWHG�DQG�IRXQG�WR�EH
QRQ�FRPSOLDQW�ZLWK�*03�DIWHU�D�:+23,5�ZDV�LVVXHG�IROORZLQJ D�SUHYLRXV�LQVSHFWLRQ��WKDW�:+23,5�ZLOO�EH�UHPRYHG�IURP�WKH�ZHE�VLWH
�DV�WKH�VLWH�LV�WKHQ�QR�ORQJHU�FRQVLGHUHG�FRPSOLDQW�ZLWK�*03��

$UFKLYHG�:+23,5V

1RWLFHV�RI�&RQFHUQ��12&�

,Q� DFFRUGDQFH� ZLWK�:RUOG� +HDOWK� $VVHPEO\� 5HVROXWLRQ�:+$������ RI� ���0D\� ����� ±� VXEMHFW� WR� WKH� SURWHFWLRQ� RI� DQ\�FRPPHUFLDOO\
VHQVLWLYH�FRQILGHQWLDO�LQIRUPDWLRQ�±�:+2�LV�HQWLWOHG�WR�SXEOLVK�QHJDWLYH�HYDOXDWLRQ�RXWFRPHV�

��������WR�HQVXUH�WKDW�WKH�SUHTXDOLILFDWLRQ�UHYLHZ�SURFHVV�DQG�WKH�UHVXOWV�RI� LQVSHFWLRQ�DQG�DVVHVVPHQW�UHSRUWV�RI�WKH�OLVWHG�SURGXFWV�
DVLGH�IURP�SURSULHWDU\�DQG�FRQILGHQWLDO�LQIRUPDWLRQ��DUH�PDGH�SXEOLFO\�DYDLODEOH��

:KDW�LV�DQ�12&"

$Q� 12&� LV� D� OHWWHU� WKDW� LV� LVVXHG� WR� D� PDQXIDFWXUHU�� FRQWUDFW� UHVHDUFK� RUJDQL]DWLRQ� RU� TXDOLW\� FRQWURO� ODERUDWRU\�� E\� WKH� :+2
3UHTXDOLILFDWLRQ�RI�0HGLFLQHV�3URJUDPPH�

:KHQ�LV�DQ�12&�LVVXHG"

$Q� 12&� LV� LVVXHG� DIWHU� DQ� LQVSHFWLRQ� ZDV� SHUIRUPHG� DW� D� VLWH� ZKHUH� REVHUYDWLRQV� ZHUH� PDGH� WKDW� UHVXOW� LQ� FRQFHUQ� UHJDUGLQJ
FRPSOLDQFH�RI�WKH�VLWH�ZLWK�VSHFLILHG�VWDQGDUGV�VXFK�DV�*RRG�0DQXIDFWXULQJ�3UDFWLFHV��*03��RU�*RRG�&OLQLFDO�3UDFWLFHV��*&3��RU�*RRG
/DERUDWRU\�3UDFWLFHV��*/3��
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$Q�12&�PD\�DOVR�EH�LVVXHG�LI�WKH�UHTXHVWHG�UHVSRQVH�WR�WKH�REVHUYDWLRQV�QRWHG�LQ�DQ�LQVSHFWLRQ�UHSRUW��GHWDLOLQJ�WKH�FRUUHFWLYH�DFWLRQV
WDNHQ�RU�SURSRVHG�WR�EH�WDNHQ��LV�QRW�FRQVLGHUHG�DGHTXDWHO\�UREXVW�DQG�DSSHDUV�XQOLNHO\�WR�GHDO�ZLWK�WKH�XQGHUO\LQJ�URRW�FDXVH�RI�D
FULWLFDO�RU�PDMRU�REVHUYDWLRQ�

$Q�12&�PD\�DOVR�EH�LVVXHG�LI�WKH�UHTXHVWHG�UHVSRQVH�WR�WKH�REVHUYDWLRQV�QRWHG�LQ�DQ�LQVSHFWLRQ�UHSRUW��GHWDLOLQJ�WKH�FRUUHFWLYH�DFWLRQV
WDNHQ�RU�SURSRVHG�WR�EH�WDNHQ��LV�QRW�UHFHLYHG�E\�:+2�RQ�RU�EHIRUH�WKH�GXH�GDWH��L�H�����GD\V�IURP�WKH�LQVSHFWLRQ�GDWH��

,Q�DGGLWLRQ��DQ�12&�PD\�EH�LVVXHG�LI�D�PDQXIDFWXUHU�UHIXVHV�LQVSHFWLRQ�RI�WKHLU�PDQXIDFWXULQJ�VLWH�

:KDW�GRHV�DQ�12&�FRQWDLQ"

$Q� 12&� VWDWHV� REVHUYDWLRQV�PDGH� GXULQJ� DQ� LQVSHFWLRQ� WKDW� DUH� FRQVLGHUHG� WR� EH� �FULWLFDO�� RU� �PDMRU�� QRQ�FRPSOLDQFHV� ZLWK�:+2
QRUPV� DQG� VWDQGDUGV�� WKDW� DUH� RI� FRQFHUQ� LQ� UHODWLRQ� WR� TXDOLW\� PDQDJHPHQW� RU� TXDOLW\� DVVXUDQFH�� RU� �FULWLFDO�� RU��PDMRU��QRQ�
FRPSOLDQFHV� ZLWK� :+2� QRUPV� DQG� VWDQGDUGV� WKDW� ZHUH� QRW� VDWLVIDFWRULO\� DGGUHVVHG� LQ� WKH� UHVSRQVH� IURP� WKH� FRPSDQ\� WR�DQ
LQVSHFWLRQ� �)RU�H[DPSOH�LQ�WKH�*03�FRQWH[W�

&ULWLFDO�'HILFLHQF\�± DQ�REVHUYDWLRQ�WKDW�KDV�SURGXFHG��RU�PD\�UHVXOW�LQ�D�VLJQLILFDQW�ULVN�RI�SURGXFLQJ�D�SURGXFW�ZKLFK�LV
�KDUPIXO�WR�WKH�XVHU�

0DMRU�'HILFLHQF\�± D�QRQ�FULWLFDO�GHILFLHQF\�ZKLFK�HLWKHU�

KDV� SURGXFHG� RU�PD\� SURGXFH� D� SURGXFW� ZKLFK� GRHV� QRW� FRPSO\� ZLWK� LWV� SUHTXDOLILFDWLRQ�DSSOLFDWLRQ��LQFOXGLQJ
YDULDWLRQV���DQG�RU

LQGLFDWHV�D�PDMRU�GHYLDWLRQ�IURP�WKH�*03�JXLGH��DQG�RU

LQGLFDWHV�D�IDLOXUH�WR�FDUU\�RXW�VDWLVIDFWRU\�SURFHGXUHV�IRU�UHOHDVH�RI�EDWFKHV��DQG�RU

LQGLFDWHV�D�IDLOXUH�RI�WKH�SHUVRQ�UHVSRQVLEOH�IRU�4$�4&�WR�IXOILOO�KLV�KHU�GXWLHV��DQG�RU

FRQVLVWV�RI�VHYHUDO�RWKHU�GHILFLHQFLHV��QRQH�RI�ZKLFK�RQ�LWV�RZQ�PD\�EH�PDMRU��EXW�ZKLFK�PD\�WRJHWKHU�UHSUHVHQW
D�PDMRU�GHILFLHQF\�DQG�VKRXOG�EH�H[SODLQHG�DQG�UHSRUWHG�DV�VXFK�

:KDW�LV�WKH�SXUSRVH�RI�DQ�12&"

$Q� 12&� LV� LVVXHG� WR� UHPLQG� D�PDQXIDFWXUHU�� UHVHDUFK� RUJDQL]DWLRQ� RU� D� ODERUDWRU\� RI� WKHLU� REOLJDWLRQV� WR� TXDOLW\�DVVXUDQFH�DQG�WR
LQIRUP� VXSSOLHUV� DQG� SURFXUHPHQW� DJHQFLHV� RI� SRWHQWLDO� ULVNV� DVVRFLDWHG� ZLWK� D� JLYHQ� SURGXFW�� PDQXIDFWXUHU��RUJDQL]DWLRQ�RU
ODERUDWRU\� ,W�LV�QRW�QHFHVVDULO\�FDXVH�IRU�SXEOLF�FRQFHUQ�

,I�:+2�LGHQWLILHV�D�SXEOLF�KHDOWK�ULVN��DSSURSULDWH�DGGLWLRQDO�VWHSV�ZLOO�EH�WDNHQ�WR�DGYLVH�WKH�SXEOLF� �7KHVH�VWHSV�PD\�LQFOXGH�

VXVSHQVLRQ�RI�SURGXFWV�RQ�WKH��/LVW�RI�SUHTXDOLILHG�SURGXFWV����6HH�1RWLFH�RI�6XVSHQVLRQ�

D�FRPSXOVRU\�YDULDWLRQ�WR�WHPSRUDULO\�RU�SHUPDQHQWO\�VXVSHQG�WKH�XVH�RI�D�PDQXIDFWXULQJ�VLWH�

UHFDOO�RI�EDWFKHV�RI�SURGXFWV�RQ�WKH��/LVW�RI�SUHTXDOLILHG�SURGXFWV��WKDW�KDG�EHHQ�VXSSOLHG�E\�D�PDQXIDFWXUHU�

UHMHFWLRQ�RI�DSSOLFDWLRQV�VXEPLWWHG�IRU�DVVHVVPHQW�WR�WKH�3UHTXDOLILFDWLRQ�3URJUDPPH�

,V�WKHUH�D�ULJKW�RI�DSSHDO"

<HV��$Q�12&�FRQWDLQV�WKH�IDFWXDO�REVHUYDWLRQV�PDGH�GXULQJ�DQ�LQVSHFWLRQ�DQG�WKHVH�DUH�GLVFXVVHG�GXULQJ�WKH�LQVSHFWLRQ�DQG�DUH�OLVWHG
LQ�WKH�LQVSHFWLRQ�UHSRUW��1RUPDOO\�WKH�IDFWV�RI�WKH�REVHUYDWLRQV�DUH�QRW�LQ�GLVSXWH��+RZHYHU��D�VLWH�PD\�GLVDJUHH�ZLWK�WKH�ULVN�SRVHG�E\
WKH�REVHUYDWLRQ��ZKLFK�LV�WKH�EDVLV�RI�LVVXDQFH�RI�WKH�12&��:KHUH�WKH�FRPSDQ\�GLVDJUHHV�ZLWK�DQ\�DVSHFW�RI�WKH�LQVSHFWLRQ�UHSRUW�DQG
VXEVHTXHQW�12&��WKH�VLWH�VKRXOG�HPDLO�WKH�GHWDLOV�WR�SUHTXDO#ZKR�LQW ��$WWHQWLRQ��&RRUGLQDWRU��347��LQ�WKH�VXEMHFW�OLQH� 7KH�PDWWHU
ZLOO�WKHQ�EH�LQYHVWLJDWHG�DQG�D�UHVSRQVH�ZLOO�EH�SURYLGHG�ZLWKLQ����ZRUNLQJ�GD\V� 6KRXOG�WKH�VLWH�QRW�EH�VDWLVILHG�ZLWK�WKH�UHVSRQVH�
WKH� VLWH� LV� DGYLVHG� WR� HPDLO� WKH� +HDG�� 5HJXODWLRQ� RI� +HDOWK� SURGXFWV� DQG� 7HFKQRORJLHV� �5+7�� DW� 5+7LQIR#ZKR�LQW � LQFOXGLQJ
�$WWHQWLRQ� +HDG��5+7���LQ�WKH�VXEMHFW�OLQH� $OO�IHHGEDFN�ZLOO�EH�WUHDWHG�LQ�FRQILGHQFH�DQG�ZLWKRXW�SUHMXGLFH�

:KHQ�ZLOO�DQ�12&�EH�SXEOLVKHG"

,I� WKHUH� DUH� LPPHGLDWH� SXEOLF� KHDOWK� FRQFHUQV� RU� LI� WKH� LQVSHFWLRQ� REVHUYDWLRQV� UHODWH� WR�PLVUHSUHVHQWDWLRQ� RI� GDWD�� IDOVLILFDWLRQ�RU
PDQLSXODWLRQ�RI�GDWD�ZLWK�WKH�LQWHQW�WR�GHFHLYH��WKH�12&�ZLOO�EH�LPPHGLDWHO\�SXEOLVKHG�RQ�WKH�3UHTXDOLILFDWLRQ�RI�0HGLFLQHV�3URJUDPPH
ZHE� VLWH��1RWH�� 7KH�:+2� 3UHTXDOLILFDWLRQ� RI� 0HGLFLQHV� 3URJUDPPH� KDV� D� ]HUR� WROHUDQFH� SROLF\� LQ� UHODWLRQ� WR� VXFK� DFWLYLWLHV� � LW�LV
XVXDOO\� DQ� LQGLFDWRU� RI� D� VHULRXV� TXDOLW\� V\VWHP� IDLOXUH� WKDW� QHHGV� WR� EH� DGGUHVVHG� DQG� LW� LV� UHJDUGHG� DV�D�WRS�PDQDJHPHQW
UHVSRQVLELOLW\�WR�HQVXUH�WKDW�LW�GRHV�QRW�RFFXU�

,Q�RWKHU�FDVHV�WKH�12&�ZLOO�EH�SXEOLVKHG�DIWHU�WKH�FRUUHFWLYH�DFWLRQV�GHVFULEHG�LQ�WKH�UHVSRQVH�WR�WKH�REVHUYDWLRQV�QRWHG�LQ�WKH�12&
KDYH�EHHQ�UHYLHZHG�DQG�WKH�UHYLHZ�GHWHUPLQHV�WKDW�WKH�FRUUHFWLYH�DFWLRQV�DUH�XQVDWLVIDFWRU\��ZKLFK�PD\�LQFOXGH�QRW�SURYLGLQJ�VXLWDEOH
REMHFWLYH�HYLGHQFH�RI�FRUUHFWLYH�DFWLRQV�� LI�DSSOLFDEOH�� �,W�PD\�DOVR�EH�SXEOLVKHG�LI�D�UHVSRQVH�WR�WKH�REVHUYDWLRQV�QRWHG�LQ�WKH�12&�LV
QRW�UHFHLYHG�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�WKH�12&��DV�UHTXHVWHG�

+RZ�ORQJ�LV�DQ�12&�LQ�HIIHFW"

$Q� 12&�ZLOO� UHPDLQ� DFWLYH� RQ� WKH�:+2� 3UHTXDOLILFDWLRQ� RI� 0HGLFLQHV� 3URJUDPPH�ZHE� VLWH� XQWLO�:+2�LV�VDWLVILHG�WKDW�WKH�FRUUHFWLYH
DFWLRQV�WDNHQ�DUH�DSSURSULDWH�DQG�KDYH�EHHQ�HIIHFWLYHO\�LPSOHPHQWHG�

+RZ�LV�DQ�12&�OLIWHG"



,QIR�RQ�,QVSHFWLRQV

KWWS���DSSV�ZKR�LQW�SUHTXDO�DVVHVVPHQWBLQVSHFW�LQIRBLQVSHFWLRQ�KWP>��������������������$0@

'XULQJ�WKH�SHULRG�WKDW�DQ�12&�LV�LQ�SODFH�WKH�34�7HDP�,QVSHFWLRQ�6HUYLFHV�ZLOO�SHUIRUP�DGGLWLRQDO�DQG�PRUH�IUHTXHQW�LQVSHFWLRQV�LI�WKH
VLWH� LV� VWLOO� VXSSO\LQJ� SUHTXDOLILHG� SURGXFW�� ,I� WKH� VLWH� KDV� EHHQ� VXVSHQGHG� WKHQ� WKH� QH[W� LQVSHFWLRQ� ZLOO� EH� SHUIRUPHG�ZKHQ�WKH
FRPSDQ\� DGYLVHV� WKDW� LW� FRQVLGHUV� WKDW� LW� KDV� DGHTXDWHO\� GHDOW� ZLWK� WKH� PDWWHUV� WKDW� OHG� WR� WKH� 12&�� )ROORZLQJ�VXFK�IROORZ�XS
LQVSHFWLRQV�DQG�LI�VDWLVILHG�WKDW�VXIILFLHQW�LPSURYHPHQWV�KDYH�EHHQ�PDGH�E\�WKH�VLWH��347�,QVSHFWLRQ�6HUYLFHV�ZLOO�UHFRPPHQG�WKH
OLIWLQJ�RI�WKH�12&�DQG�WKDW�WKH�VLWH�LQVSHFWHG�PD\�EH�QDPHG�FRQWLQXH�WR�EH�QDPHG�LQ�WKH�UHOHYDQW�GRVVLHUV�XQGHU�SUHTXDOLILFDWLRQ�RU
DOUHDG\�SUHTXDOLILHG��,I�WKH�12&�KDV�EHHQ�SXEOLVKHG�RQ�WKH�ZHEVLWH�WKHQ�WKH�12&�LV�WKHQ�UHPRYHG�IURP�WKH�ZHEVLWH�DQG�SODFHG�LQ�WKH
DUFKLYH�

,Q�VXFK�FDVHV�D�QRWLFH�WR�WKLV�HIIHFW�LV�SODFHG�RQ�WKH�:+2�347�ZHEVLWH�

*HQHUDO�DGYLFH�WR�VWDNHKROGHUV

,Q�DOO�FDVHV�ZKHUH�D�QXPEHU�RI�FULWLFDO�DQG�RU�D�VLJQLILFDQW�QXPEHU�RI�PDMRU�REVHUYDWLRQV�KDYH�EHHQ�PDGH��DQG�SDUWLFXODUO\�ZKHUH
DQ�12&�ZDV�LVVXHG�DQG�VXEVHTXHQWO\�OLIWHG��ZH�UHPLQG�VLWHV�WKDW�WKH�LPSURYHPHQWV�PDGH�DQG�WKDW�WKHLU�OHYHO�RI�FRPSOLDQFH�ZLWK
WKH�UHOHYDQW�:+2�LVVXHG�JXLGHOLQHV�PXVW�EH�VXVWDLQHG�DQG�FRQWLQXH�WR�EH�LPSURYHG�

,Q�RXU�ULVN�EDVHG�SODQQLQJ�RI�LQVSHFWLRQV�WKH�QH[W�IXOO�:+2�347�LQVSHFWLRQ�RI�VXFK�RSHUDWLRQV�ZLOO�WKHUHIRUH�EH�SHUIRUPHG�DW�DQ�HDUOLHU
GDWH�WKDQ�QRUPDO��DQG�VXEVHTXHQW LQVSHFWLRQV�SHUIRUPHG�PRUH�IUHTXHQWO\�XQWLO�:+2�347�,QVSHFWLRQ�6HUYLFHV�KDYH�HYLGHQFH�WKDW�WKH
LPSURYHPHQW�LPSOHPHQWHG�LV�SHUPDQHQW�

6XSSO\�FKDLQ�DXGLW�DQG�DVVXUDQFH�V\VWHPV�DUH�D�NH\�SDUW�RI�*03�DQG�*&3��2UJDQLVDWLRQV�DUH�H[SHFWHG�WR�PRQLWRU�WKHLU�VXSSOLHUV�E\�D
YDULHW\� RI�PHDQV� DQG� WDNH� FRPSOLDQFH� LQWR� DFFRXQW� DV� SDUW� RI� WKHLU� VXSSOLHU� DVVXUDQFH�SURJUDPPHV��:+2�347�WKHUHIRUH�GUDZV�WKH
DWWHQWLRQ�RI�FXVWRPHUV�DQG�RWKHU�VWDNHKROGHUV�WKDW�:+2�347�ZLOO�H[SHFW�WKHP�WR�WDNH�DSSURSULDWH�DFWLRQ�ZKHQ�DQ�12&�LV�LVVXHG�DQG
ZKHUH�DQ�12&�LV�VXEVHTXHQWO\�OLIWHG�FRQWLQXH�WR�H[KLELW�DQ�HQKDQFHG�OHYHO�RI�GXH�GLOLJHQFH�DQG�VXSHUYLVLRQ�RI�RSHUDWLRQV�ZLWK�D
KLVWRU\� RI� FRPSOLDQFH� LVVXHV�� DV� SDUW� RI� WKHLU� VXSSO\� FKDLQ� DXGLW� DQG�DVVXUDQFH�V\VWHPV��:+2�347�ZLOO�DOVR�YHULI\�WKDW�VWDNHKROGHUV
VHHNLQJ�DQG�RU�PDLQWDLQLQJ�SUHTXDOLILFDWLRQ�RI�WKHLU�SURGXFWV�KDYH�WDNHQ�WKLV�DGYLFH�VHULRXVO\� 2UJDQLVDWLRQV�VXSSO\LQJ�SURGXFWV�DQG�RU
VHUYLFHV� IURP� D� VLWH� IRU� ZKRP� DQ� 12&� KDV� EHHQ� OLIWHG� VKRXOG� WKHUHIRUH�UHDVRQDEO\�H[SHFW�DQ�HQKDQFHG�OHYHO�RI�VXSHUYLVLRQ�E\�WKHLU
FXVWRPHUV��DQG�VKRXOG�SODQ�WR�VXSSRUW�WKLV�LQ�WKH�IRUHVHHDEOH�IXWXUH�

1RWLFHV�RI�&RQFHUQ

6HPOHU�5HVHDUFK�&HQWHU�3YW�/WG�����$SULO��������-3�1DJDU�VLWH��%DQJDORUH���,1',$

6YL]HUD�/DEV�3ULYDWH�/LPLWHG�����6HSWHPEHU��������1DYL�0XPEDL���,1',$

4XHVW�/LIH�6FLHQFHV�3YW�/WG�����-XQH��������&KHQQDL���,1',$

7KHPLV�0HGLFDUH�/LPLWHG�����-XQH��������*XMDUDW���,1',$

1RWLFHV�RI�&RQFHUQ���9DFFLQHV

&DGLOD�+HDOWKFDUH�/LPLWHG�����-DQXDU\��������$KPHGDEDG���,1',$

&ROODERUDWLYH�SURFHGXUH�ZLWK�105$V�LQ�LQVSHFWLRQ�DFWLYLWLHV

*XLGDQFH�RQ�FROODERUDWLYH�SURFHGXUH

$QQH[�$���,QYLWDWLRQ�IRU�H[SUHVVLRQ�RI�LQWHUHVW�WR�SDUWLFLSDWH�LQ�WKH�SURFHGXUH

$QQH[�%���([SUHVVLRQ�RI�,QWHUHVW�)RUP

$QQH[�&���6KDUHG�,QVSHFWLRQ�6FKHGXOH�)RUP

$QQH[�'���1RPLQDWLRQ�RI�2EVHUYHU�RI�&R�LQVSHFWRU

$QQH[�(���,QVSHFWRU�%LRGDWD�)RUP

$QQH[�)���&RQILGHQWLDOLW\�$JUHHPHQW

$QQH[�*���$SSRLQWPHQW�RI�2EVHUYHU�RU�&R�LQVSHFWRU

$QQH[� +� �� $SSRLQWPHQW� RI� 2EVHUYHU� RU� &R�LQVSHFWRU� �� 7HPSODWH�OHWWHU�WR
6XSHUYLVRU

&ROODERUDWLYH�SURFHGXUH�4XHVWLRQV�	�$QVZHUV

4XHVWLRQV�DQG�$QVZHUV��4	$�

+9$&�V\VWHPV��4XHVWLRQV�DQG�$QVZHUV

4XHVWLRQV�	�$QVZHUV


